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:/9ACBB=;/< =A/93/<<7< =A/93A>:7B ;C9/7A3AB7 G623< D/<6/< 8/ 9/623< CC23< =A/9933< 93A93< A7B3< 3BBN 9C::397< =A/9933::3
:/9A3BB77< 3C@=/ =A/93 $A7<5=< B=7<3< 3@N ;/9A3BB77<

Maksuton osakeanti (osakkeiden splittaus)

.6B7P9=9=CA >NNBB7 6GDN9AGN 6/::7BC9A3< 362=BC9A3< ;/9ACBB=;/AB/ =A/93/<<7AB/ $A/9933<=;7AB/87::3 /<<3B//< ;/]9ACBB/ CCA7/
=A/9937B/ =;7ABC9A3< ;C9/7A3AA/ AC6B33AA/ A7B3< 3BBN 9CB/97< =A/93BB/ 9=6B7 /<<3B//< 9/9A7 CCBB/ =A/93BB/ *CA7/ =A/9937B/
/<<3BlI< 9/>>/:3BB/ *C23B =A/9933B @397AB3@P7B77< 9/C>>/@397AB3@77<

Valtuutus omien osakkeiden hankkimiseen ja luovuttamiseen

/::7BCA D/:BCCB3BB77< >NNBBN;NN< 3<7<BNN< G6B7P< =;/< =A/9933< 6/<997;7A3AB/ /<997;7AD/:BCCBCA =< D=7;/AA/
A3C@!//DI< DI@AT</7A3< G6B7P9=9=C9A3< >NNBBG;7A33< /AB7 9C7B3<97< 3<7<BNN< 9CC9/CBB/ G6B7P9=9=C9A3< >NNBP9A3ABN

/::7BCA D/:BCCB3BB77< >NNBBN;NN< 3<7<BNN< =;/< =A/9933< :C=DCBB/;7A3AB/ |C=DCBB/;7AD/:BCCBCA =< D=7;/AA/ 9=:;3

DC=BB/ G6B7P9=9=C9A3< >NNBP9A3ABN 8/ A3 9C;=// DI@A7</7TA3< G6B7P9=9=C9A3< /<Bl;/< DI:BCCBC9A3< =;73< =A/993723<
:C=DCBB/;7A33< +/:BCCBCA =793CBB// 6/::7BC9A3< >NNBBN;NN< A77BN 93<3::3 8/ ;7AAN 8N@83ABG9A3AAN =;7/ =A/9937B/ :C=DCB3B//<
/::7BCA D=7 D/:BCCBCAB3< >3@CAB33::/ >NNBBNN =;73< =A/993723< 6/<997;7A3AB/ B/7 :C=DCBB/;7A3AB/ ;CCB=7<97< 9C7< A77<N ACG6B:
8=AA/ =A/9933<=;7AB/8/B 3<BCC23AB//< =;7AB/D/B G6B7P< =A/9937B/

Hallituksen jSrjestSytyminen
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B/@9/ABCA <7;7BGA 8/ >/:97BA3;7AD/:7=9C<</< [::7TBCA D/:7BA7 93A9CC23AB//< D/:7=9C<B77< A3C@//D/B 8NA3<3B

Tarkastusvaliokunta: %C633<8=6B/8/ "/@9CA 'IC@/;= "/@7B /@<7 (T@D7P '7TAB="C@B=
Nimitysvaliokunta: %C633<8=6B/8/"79/3:17:7CA /8 CAB/4 3@56 =6/< =@AA3:: 'TAB="C@B=

Palkitsemisvaliokunta: %C633<8=6B/8/ "79/3:17:7CA "//@7B /@<7 (T@D7P )=; =6<AB=<3

Riskit ja liiketoiminnan epSvarmuustekijSt

(3@D713A :7793B=7;7<</AA/ 9GAG<<N< 9367BGABN C69//D/B >NN/A7IAA/ ;/[7:;/<B/:=C23< 672/A 9/ADC 8/ B73BBG83< /:C3723< >=:77BB7<3<
3>ND/9/CA +/:CCB/< 63793<BG;7<3< B73BG7AAN ;/7AA/ Al/BB// DI79CBBI// IA7/99/723< =AB=D=7;//< [/AB/D/B =:=AC6B33B
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@7A97B 3=>=:77BB7A3B 8N<<7BB33B 8/ 9/<A/7<DN:7A3< 9/C>/< 3AB3723< ABC@/C9A3B A39N ;3@97BBNDNB D/:CCBB/9C@AA7;CCB=9Ac
7<D3AB=7<B7>NNBPAB3< :G99NN<BG;7A33< B73BG7AAN ;/7AA/ +/::7BA3D/< 97:>/7:CG;>N@7ABP< /763CBB/;/ 67<B/>/7<3 =< G6N @7A97
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):=C23::7<3< 3>ND/@;CCA A39N ;//7:;/<9/C>/< 3A9/:=7BC<33B 8N<<7BB33B /763CBB/D/B 6C=:B/ ;3@3<9C:C< ;/@997<=7::/ <D3AB=7<<7B
=44A6=@3 B3=::7ACCB33< =D/B 323::33< @/8/::7A7/ 8//:6/7AB3< 9CAB/<<CAB3< =<A6=@3 8/:7CA93BC=B/<B=:7ANNDNB =44A6=@3 /:/I<
9=627ABCD// 97:>/7:C/ '7TAN9A7 3<3@57/B36=99CC23< 9/AD/D/ ;3@97BGA 8/ ;C723< 3<3@57/:N6B3723< 9=@D//;7<3< 6//AB// @//9/P:8G<
9GAG<<N< 9/ADC/ .;>N@7ABPANN<<PAB3< BNGBN<BPP<>/<=8/;/62=::7A3B CC23B ANN<<P9A3B :C=D/B G6N 3>ND/@;CCBB/
1/AB=<;CCB=9A3< 67::7BA3;7A39A7 ;3@3<9C:9CB3=::7ACC23< =< :7ANBBNDN B=7;7/ 8=B9/ BN6BNNDNB 9/AD76C=<39//AC>NNABP83<
DN63<BN;7A33<

,N@BAT7:N >/7<=BB// 9=9=</7AD/:B/7AB/ :N63ABG;7AB/>// 9G03@ 8/ 4GGA7TAB3< BC@D/::7TACCA@7A973< 6/::7<<=7<B77< ATAN7A3AAN B=7
IAT/9/AB/@8=<</AA/I< .6B7P<9G03@BC@D/::7TACCABT77;7 <=C2/BB// B=7;7<</AAll< 6/::7<<=AA/l< 8] 1=;>:7/<13 B=7;7<</AAlI<

8/ ($ 9 >@=B=9=::7/ )=7;7<B//< ATAN:BGDNB 9G03@BC@D/::7ACC23< D/@;7AB/;7<3< @7A973< 6/D/7BA3;7<3< 8/ 6/::7<B/
=683:;7AB=9367BG9A3< BC@D/::7<3< 3:7<9//@7 9=C:CBCA >NNB3:/7BB3723< AC=8/CA 8/ D3@9=< BC@D/::7ACCA A39N 9G03@BC@D/::7/
<3CD=<B/>/:D3:CB ,N@BA7:N =< =BB/<CB 9INGBBPP< B73B=83< AN7:GBBN;7A33< 9NA7BB3:GG< 8/ INGBBPP< :77BBGD7N ;3<3BB3:G8N
B73B=AC=8/ /A3BC9A3< D//B7;CAB3< ;C9/7A7/ #N723< DI//B7;CAB3< <=C2/BB/;7A3AA/ =< 6C=;7=7BC ;GPA 9G03@BC@D/::7ACCA

=<A3@<7G6B7PB =D/B D/AB//87</ 3@N7AAN =793CA8CBC7AA/ 8=B9/ :77BBGDNB 9=<A3@<7< <=@;//:77< :7793B=7;7<B//< $793CA8CBCB
;C/IAA/ A=>7;CA 8/ ;C7B/ D/IABC7B/ BGPAC623/A7=7B/ =;/TACCAD/67<9=8/ A39N 6/::7<B=/A7=7B/ =<A3@<7 A/l I8=7BB/7<3@7ACC@CT7A7/!
D/76B3:3D/AA/ ;NN@7< >3@CAB3:BC8/ 9=@D/CAD//B7;C9A7/ @NA A/[2C7AB/ DI/IB7;C9ATAB/ =< 3@7BG7A3< ACC@7 =<A3@<7<>3@7//BI
9CC:CC D/@/CAB3< B393;7<3< D//B7;CAB3< A39N =793C23<9NG<B73< 8/ DN:7;73A;3<3BB3:G83< D/@/:B/ A7::=7< 9C< 3>NAC=BC7A/ :=>>Cl
=< B=23<<N9P7<3< 8/ 9C:C83< ACC@CCA D=72//< 9=6BCC::7A3::/ D/@;CC23::/ I@D7=72/

+C=A793@B=;CA A7TAN:BNN >3@CAB33::7A3< 9CD/C9A3< ,N@BA7:N< @7A937ABN 8/ @7A973<6/::7<</AB/

Katsauskauden jSlkeiset tapahtumat
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BC=BB33< 9=9= 3:7<9//@3< /8/< )=7;7<</< 93A97BBN;7<3< 9/6B33< :7793B=7;7<B/ /:C33A33< 97762GBBNN ,N@BA7:N< 9/ADC/ 8/ G6B7P<
(/@B "I@7<3 8/ (;/@B <3@5G AB@/B357=723< B=B3CBB/;7AB/ *C23< =@5/<7A//B7=< [<A7=AB/ ,N@BA7:N D=7 ;GPA >/:D3::/ /A7/99/7B/I<
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WSrtsilSn osavuosikatsaus tammi-syyskuu 2018

)N;N =A/DC=A79/BA/CA =<:/[27TBBC ( AB/<2/@27< $A/DC=AT79/BA/CIA3B ;C9/7A3AB7 <=C2/BB/3< A/;=8/:/127<B/>3@7//BB37B/ 8/
:/A93<B/;3<3B3:;7N 9C7< DC=23<  B7:7<>NNBP9A3AAN :C9CC< =BB/;/BB/ /::/ ;/7<7BBC8/ '( AB/<2/@27;CCB=9A7/ [7997 :CDCB =<
>GP@7AB3BBG 8=B3< GO9A7BBN7AB3< :C9C83< AC;;/ D=7 >=793B/ 3A7B3BGABN AC;;/AB/

Arvioiden kSytts

)7:7<>NNBP9A3< ://IB7;7<3< '(<;C9//< 323::GBBNN 8=62=</@D7=723< 8/ =:3BCAB3< 9NGBBN;7ABN ;79N D/79CBB// B/A33< D/@=83< 8/
D3:9=83< ;NN@77< 362=::7AB3< D/@=83< 8/ D3:9=83< @/>=@B=7<B77< A39N BC=BB=83< 8/ 9C:C83< ;NN@77< +/799//@D7=B >3@CABCLC
BN;N<63B97A33< >/@6//A33< <N93;G9A33< =<;/62=::7AB/ 3BBN B=B3C;/B >=7993/D/B B7:7<>NNBP9A3AAN 9NGB3BG7ABN /@D=7AB/

IFRS-standardimuutokset
+C=<</ 9=<A3@<7 A=D3:B// A3C@//ID7/ CCA7/ ( <8C:9/7A3;7/ AB/<2/@238/ 8/ BC:97<B//

1:9/3< ,N@BAT7:N =< A=D3:B/<CB CCBB/ AB/<2/@R% 15 Myyntituotot asiakassopimuksista = 9NGBBN3< BNGA7<
B/9/CBCD// ;3<3BB3:GN )N;N =A/DC=A79/BA/CA =< B36BG CC23< AB/<2/@27< ;C9/7TA3AB7 8/ D3@B/7:C9/C23B  ;C9//<:C973<
:9/D/ BIA3 =< =79/7ABC CC23< AB/<2/@27< ;C9/7AT9A7

‘(" ATAN:BNN D77A7D/7637A3< ;/::7< 8=B/ A=D3::3B//< IATI9/AA=>7;C9ATAB/ A//IB/D73< ;GG<B7BC=BB=83< BC:=CBB/;7A33< (3 9=@D//
<G9G7A3B ;GG<B7BC=BB=8/ 9=A93D/B AB/<2/@27B 9CB3< ( )C=B=B 8/ ( %7B9N/79/7A6/<9933B '( <;C9//< G6B37AP< =<
97@8/BB/D/ ;GG<B7BC=BB= A3::/7A3</ @/6/;NN@N<N 8=9/ 9CD/AB// DIAB793BB/ 8=6=< G6B37AP =2=BB// =:3D/<A/ =793CB3BBC :C=DCB3E
B/D/@=7B/ B/7 >/:D3:C8/ D/ABI/I<

(B/<2/@27< INGBBPP<=B=< ;GPBN ;GG<B7BC=B=< BC:=CBCA/8/<9=6B/ ;CCBBCC 9/623AA/ :7793B=7;7<B/:7<8/AA/ >7BIN/79/7A7AA/ OINGBI
6C=:B=A=>7;C9A7AA/ A39N 9//AC@/B9/7TACT767< :77BBGD7AAN >7BIN/79/7A6/<9937AA/ (B/<2/@27< [763CBB/;7/ ;CCB=9A7/ 8/ <7723< D/79C
9CD/B/I< BI@93;;7< [::/

%7BIN/79/7ATAA/ ONGBBP 8/ 6C=:B=A=>7;C9A7AA/ IA7/99//::3 BC=B3B//< 6GPBGN /8/< 9C:C3AA/ A=>7,CA9/C23< /79/</ "GG<B7BC=B=<
BC:=CBB/;7A;3<3B3:;N ;CCBBCC BC=B=9A33< >3@CABCD/AB/ ;3<3B3:;NABN D/:;7CA/AB3 A=>7;C9A3AA/ ;NN@7B3:BG83< AC=@7B3BBC83
>/:D3:C723< >3@CAB33::/ >/<=9A33< >3@CABCD//< ;3<3B3:;NN< D/:;;7CA/AB3 AG<BG<3723< ;3<=83< >3@CAB33::/ )/D/<=;/7TA3B
6C=:B=/79/B/C:CB 6C=;7=723< A=>7,CA9=6B/7<3< ;GG<B7BC=BB=83< BC:=CBCA BC::33 D77DNABG;NN< //AC@/B9/7TAC767< :77BBGD7AAI
>7BIN/79/7A6/<9937AA/ IA7/99//::3 BC=BB/D/B /@D=/ :N67<<N >@=839B7ACC<<7BB3:C 6/<97<</B A39N >@=839B7<6/::7<B/ 8/ D/:;7ABCA =<
G:33<AN C:9=7AB3BBC "GG<B7BC=B=< BC:=CBB/;7A;3<3B3:;N ;CCBBCC BC=B=9A33< >3@CABCD/AB/ ;3<3B3:;NABN D/:;7CA/AB3
BGPAC=@7BB3723< >3@CAB33::/ >/<=9A33< >3@CABCD//< ;3<3B3:;NN< D/:;;7CA/AB3 AG<BG<3723< ;3<=83< >3@CAB33::/

%@=839B7:7793B=7;7<</AA/ A=>7;C9A7AA/ =< G:33<AN A=>7;CAA/9=< A7TAN:BND7N 36B=8/ )=23<<N9P7A79A7 /@D7=72CB A=>7;CAA/9=B
73;;7< 9CAB/<<CAD/@/C9A7T9A7 '( AAN A=>7;CAA/99=8/ INA7B3::NN< ;CCBBCD/</ D/AB79933</ 8/ <3 BC:33 /@D7=72/ A=>7;C9A3<
AG<BG;7A/8/<9=6B/</ '( <;C9/7A3AB7 B=7;7BCAB3< ;GP6NABG;7A7ABN ;/9A3BB/D/B A/9=B A39N ;CCB A=>7;CAA/9=B DN63<<3BNN<
:7793D/762=AB/ 379N 97@8/B/ ;3<=7</9CB3< ( <B/7 ( </:/ )N:N;CCB=9A3::/37 =:3,;3@97BBNDNN D/79CBCAB/ =79/7ABC767<
:COC767<
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>7BIN/79/7A6/<9937AA/ BC=B=9A33< >3@CABCD/AB/ ;3<3B3:;NABN >/<=9A33< >3@CABCD//< ;3<3B3:;NN< /763CBB7 ;7:8 3C@=<
=79/7AC< 9=<A3@<7< 93@BG<37A77< D=7BB=D/@=767<

+C=23< B7:7<>NNBP9A3< =79/7ACB A7TAN:BNDNB ;7:8 3C@=<:/A9C< :7793D/762=AA/ ;7:8 3C@=< 9/ADC< ;/B3@7//:7 8/
>/:D3:CIC:C7AA/ ;7:8 3C@=<:/A9C< BC:=D3@=7AA/ 8/ ;7:8 3C@=<:/A9C< B7:79/C23< BC:=9A3AA/ =<A3@<7< B/A33AA/ CCA73<
>3@7//BB3723< <=C2/BB/;7<3< D/79CBB7 :/A93<</::7TA77< D3@=A/;TAT7< ;C767< All;7A77< 8/ ;C767< D3:9=767< 1/A93<</::7A3B D3@=A//;7A
9/AD=7D/B ;7:8 3C@=/8/;CCB A/[;7A3B 9/AD=7D/B ;7:8 3C@=/ "CCB D3:/B 9/AD=7D/B ;7:8 3C@=/ >NN/A7/AA/ A77@B=D3:9=83<
;CCB=AB3< DC=9A7 #N7::N ;CCB=9A7::/ 37 =:3 D/79CBCAB/ @/6/D7@B=767<

"CCB=9A3B AB/<2/@#RS 2 Osakeperusteiset maksut J@7471/B7=< /<2 "3/AC@3;3<B =4 (6/@30/A32 %/G;3<B )@/<A/1B7=<A
A=D3::3BB/D/ B/7 ;GP63;;7< [:9/D7::/ B7:79/CA7::/ "CCB=9A3B A3:D3<BNDNB 3@N723< =A/93>3@CAB37AB3< SN@83AB3:G83<
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;/9ACB 8=7AB/ =< DN63<<3BBG :N623D3@= A39N =A/93>3@CAB37AB3< ;/9AC83< ;CCBB/;7<3< 9NB37AD/@=7</ ;/9A3BB/D/AB/ =;/</
>NN=;/</ ;/9A3BB/D/9A7 "CCB=9A7::/ 37 =:3 D/7T9CBCAB/ 9=<A3@<7< B7:7<>NNBP9A33<

"CCB=9A3B AB/<2/@#RS 4 Vakuutussopimukset = >>:G7<5 '( 7</<17/: <AB@C;3<BAE7B6 '( <AC@/<13 =<B@/1BA

A=D3::3BB/D/ B/7 ;GP63;;7< [:9/D7::/ B7:79/ICA7::/ "CCB=9A7::/ DIAB/BI//< B=7;7/:/< 6C=:33< :77BBG3< A=D3:B/;7A3<

[:=7BB/;7A33< 3@7 /8/<9=6B7</ (B/<2/@277< BC=2//< 9/9A7 D/76B=36B=7AB/ ;3<3BB3:GB/>// B7:/>N7A3< 97@8/<>72=AA/ AG<BGDN<
DN:7/79/7A3< G6B33<A=>7;/BB=;CC23< 8/ D=:/B7:7B33B7< 63:>=BB/;7A39A7 "CCB=9A7::/ 37 =:3 D/79CBCAB/ 9=<A3@<7< B7:7<>NNBP9A33<

IFRIC 22: Foreign Currency Transactions and Advance Consideration A=D3::3BB/D/ B/7 ;GP63;;7< [:9/D7::/

B7:79/CA7::/ )C:97<B/ A3:D3<BNN ;7B3< B@/<A/9B7=< B=B3CBC;7A>N7DN ;NN@7B3BNN< A=D3::3BB/3AA/ AB/<2/@27/ ( +/:CCBB/9C@A/
;CCB=AB3< D/79CBC9A3B $6837ABC9A3< B/@9=7BCA =< G623<;C9/7AB// INGBN<BP8N )C:97<</::/ 37 =:3 D/79CBCAB/ 9=<A3@<7<
B7:7<>NNBP9A33<

Huoltotoimintojen sisSinen siirto
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Lyhennetty tuloslaskelma
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